












Arkansas Department of Finance and Administration 

Office of the Arkansas Lottery 

Statement of Revenues and Expenses Budget Comparisons 

For the Year Ended June 30, 2024 

CM Actual % CM Budget % CM Variance YTDActual % YTD Budget % YTD Variance 
Operating revenues: 
Instant games $ 36,286,188.00 80.05 $ 36,000,000.00 81.72 $ 286,188.00 $478,447,451.00 77.97 $ 470,000,000.00 82.76 $ 8,447,451.00 
Online games 8,981,650.50 19.82 8,010,000.00 18.18 971,650.50 134,512,269.50 21.92 97,280,000.00 17.13 37,232,269.50 
Retailer fees 59,651,35 0.13 45,000.00 0.10 14,651.35 676,744.75 0.11 640,000.00 0.11 36,744.75 
Other revenue 11.80 0.00 100.00 0.00 (88.20) ,1.477.48) (0.00) 2,000.00 0.00 ,3.477.48) 

0.00% 
Total operating revenues 45,327,501.65 100.00 44,055,100.00 100.00 1,272.401.65 613,634,987.77 100.00 567,922,000.00 100.00 45,712,987.77 

Operating expenses: 
Instant game prizes 26,312,133.20 58.05 26,019,587.00 59.06 292,546.20 348,571,503.66 56.80 340,280,000.00 59.92 8,291,503.66 
Online game prizes 4,761,416.92 10.50 4,376,413.00 9.93 385,003.92 71,415,879.03 11.64 53,504,000.00 9.42 17,911,879.03 
Retailer commissions 2,543,116.92 5.61 2,490,000.00 5.65 53,116.92 34,544,207.13 5.63 32,088,000.00 5.65 2,456,207.13 
Gaming contract costs 2,173,114.05 4.79 2,204,000.00 5.00 (30,885.95) 29,923,225.21 4.88 28,396,000.00 5.00 1,527,225.21 
Compensation & benefits 429,186.19 0.95 462,000.00 1.05 (32,813.81) 5,769,373.72 0.94 6,000,000.00 1.06 (230,626.28) 
Marketing, advertising & promotions 523,429.86 1.15 542,000.00 1.23 (18,570.14) 6,282,438.47 1.02 6,500,000.00 1.14 (217,561.53) 
General and administrative expenses 85,623.15 0.19 121,000.00 0.27 (35,376.85) 1,092,133.70 0.18 1,446,000.00 0.25 (353,866.30) 
Services provided by other agencies 113,400,00 0.25 105,000.00 0.24 8,400.00 1,360,800.00 0.22 1,269,000.00 0.22 91,800.00 
Amortization - GASB 87 Leases 22,652.66 0.05 22,700.00 0.05 (47.34) 271,831.78 0.04 270,000.00 0.05 1,831.78 
Depreciation 31,553.57 0.07 35.300.00 0.08 (3.746.43) 403,749.24 0.07 430.000.00 0.08 26.250.76) 

Total operating expenses 36,995,626.52 81.62 36,378,000.00 82.57 617,626.52 499,635,141.94 81.42 470,183,000.00 82.79 29,452.141.94 

Operating income 8,331,875.13 18.38 7,677,100.00 17.43 654,775.13 113,999,845.83 18.58 97,739,000.00 17.21 16,260,845.83 

Non-operating revenue: 

Interest income 1,187,173.19 2.62 268,000.00 0,61 919,173.19 11,425,790.11 1.86 3,000,000.00 0.53 8,425,790.11 
Interest expense {825.43) (0.00) (1.000.00) (0.00) 174.57 (11.507.85) (0.00) (16,000.00) (0.00) 4,492.15 

Income before transfers $ 9,518,222.89 21.00 $ 7,944,100.00 18.03 $ 1,574,122.89 $125,414,128.09 20.44 $ 100,723,000.00 17.74 $ 24.691.128.09 

UNAUDITED PRELIMINARY DRAFT 



Arkansas Department of Finance and Administration 

Office of the Arkansas Lottery 

Statement of Revenues and Expenses - GAAP 

For the Year Ended June 30, 2024 Compared to June 30, 2023 

Current Month % Current Month % Year to Date % Year to Date % 
June 30, 2024 Sales June 30, 2023 Sales Variance June 30, 2024 Sales June 30, 2023 Sales Variance 

Operating revenues: 

Instant ticket sales $ 36,286,188.00 80.1% $ 39,192,073.00 83 3% $ (2,905,885.00) $ 478,447,451.00 78.0% $ 476,578,850,00 78.4% $ 1,868,601.00 
Online ticket sales 8,981,650.50 19.8% 7,803,456.50 16.6% 1,178,194.00 134,512,269,50 21.9% 130,982,274.50 21,5% 3,529,995,00 
Retailer fees 59,651.35 0,1% 50,649.53 0.1% 9,001.82 676,744 75 0.1% 661,870.83 0,1% 14,873 92 
Other revenue 11.80 0 0% 50.40 0 0% (38.60) (1.477,48) 0 0% 6,195.36 0.0% (7,672-84) 

Total operating revenues 45.327.501 65 100.0% 47,046,229 43 100.0% __ (1,718 .727-78) 613,634,987.77 100.0% 608"229.190.69 100.0% 5,405,797 .OB 

Operating expenses: 

Instant game prizes 26,312,133.20 58,0% 28,233,177.09 60.0% (1,921,043.89) 348,571,503.66 56.8% 346, 188,839.54 56.9% 2,382,664.12 
Online game prizes 4,761,416.92 10.5% 4,231,766.13 9,0% 529,650.79 71,415,879.03 11.6% 70,731,336.71 11.6% 684,542.32 
Retailer commissions 2,543, 116,92 5.6% 2,665,867.56 5.7% {122,750.64) 34,544,207.13 5.6% 34,300,133.80 5.6% 244,073.33 
Gaming contract costs 2,173,114.05 4.8% 4,366,913.30 9 3% (2, 193, 79925) 29,923,22521 4.9% 31,867,749.93 5.2% (1,944,524.72) 
Compensation and benefits 429,186.19 0.9% (76,611.63) -0.2% 505,797.82 5,769,373-72 0.9% 5,150,817 74 0.8% 618,555.98 
Marketing, advertising and promotions 523,429.86 1.2% 506,337.88 1.1% 17,091.98 6,282,438.47 1.0% 7,146,036 18 1.2% (863,597.71) 
General and administrative expenses 85,623.15 0.2% 232,440.79 0.5% (146,817.64) 1,092,133.70 0.2% 2,762,721.01 0.5% (1,670,587.31) 
Services provided by ADE - Division of Higher Education 100,000.00 0.2% (152,610.34) -0.3% 252,610.34 1,200,000.00 0.2% 1,143,689.66 0.2% 56,310.34 
Services provided by Legislative Audit Agency 13,400.00 0,0% 13,350.00 0.0% 50 00 160,800.00 0.0% 158,550.00 0.0% 2,250 00 
Amortization - GASS 87 Leases 22,652.66 0 0% 22,652.65 0.0% 0.01 271,831.78 0.0% 271,831.76 0.0% 0.02 

Depreciation 31,553.57 0.1% 35,256 64 0.1% ___ (3.703 07) 403,749.24 0.1% 427.831.13 0.1% (24,081.89) 
0.0% 

Total operating expenses 36,995,626 52 81.6% 40,078,540.07 85,2% (3,082,913.55) 499,635,141.94 81.4% 500.149.537.46 82.2% (514,395.52) 

Operating income 8,331,875.13 18.4% 6,967,689.36 14.8% 1,364,185.77 113,999,845.83 18.6% 108,079,653.23 17.8% 5,920,192.60 

Nonoperating revenue: 

Interest income 1,187,173 19 2 6% 221,737.93 0.5% 965,435,26 11,425,790.11 1,9% 2,482,458.99 0.4% 8,943,331.12 
Other Non Operating Income (825 43) -0.2% (1,189.83) -0,3% 364.40 (11,507 85) -0 2% (16,207 17) -0.3% 4.699.32 

Income before transfers $ 9,518,222.89 21.0% $ 7,188,237.46 15.3% $ 2,329,985.43 $ 125,414,128.09 20,4% $ 110,545,905.05 18.2% $ 14,868,223.04 

Net Proceeds $ 19.879,015.19 $ 15,212,736_&_6_ $ 4.666.278.53 $ 129,179,282.86 $ 113,091,392.69 $ 16,087,890.17 

Unaudited Preliminary Draft 
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Minority Report - June 2024 

Arkansas Scholarship Lottery 

VENDORS June FY to Date Total 

A-ABSOLUTE MOVING & HAULING CMBE $775.00 

ADV ANT AGE COMMUNICATIONS MBE 

AFRICAN AMERICAN PERSPECTIVES MBE 

AJP FARM, LLC MBE 

ARKANSAS FLAG AND BANNER WBE 

BEST BANNER AND SIGNS 

BSW ADVERTISING FOB 

BUDS GRAPHICS SALES & SERVICE MBE 

BURRIS INC CWOB $9,477.53 

BYRD ENTERPRISE,INC NAI 

CCI Of ARKANSAS CMBE 

CHOICE PROMOTION MBE 

CREATIVE GRAPICS, INC MBE 

CRENSHAW SIGNS MBE 

DE'LISA BALENTINE WBE 

DR. B'S WINDSHIELD REPAIR COMPANY MBE 

GATHRIGHT VAN AND STORAGE 

GODDESS PRODUCTS CMBE 

GOVERNMENT SUPPLY SERVICES CMBE $296.10 $3,134.38 

HOG WASH DETAIL DENT & TINT MBE 

HOLA! ARKANSAS MBE 

INCLUSION MAGAZINE MBE 

LA DESIGNS WBE 

LAHARPE'S OFFICE FURNITURE WBE 

LAF PRODUCTION, INC MBE 

MICKEY'S SPECIAL AFFAIRS MBE 

MR. B'S 2 MOBILE HAND WASH & WAX MBE 

NORTHEAST ARKANSAS CLEANING SERVICE WBE 

PARTY PRINTS CMBE 

PREMIER STAFFING WBE 

REYNOLDS RUBBER STAMP CO., INC $22.79 $22.79 

RIDE N SHINE DETAIL MOB 
-,-

RU-MEL & ASSOCIATES, INC MBE 

S & P SERVICES MBE 

STAND NEWS MBE 

THE AMERICAN BANNER PUBLISHING, LLC MBE 

TRIVIA MARKETING WBE 

Total $318.89 $13,409.70 

MBE = Minority Business Enterprise 

CMBE = Certified Minority Business Enterprise 




